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A Study on the Factors Affecting Willingness to Consider
Applying for Reverse Mortgage of Middle-aged
Farmer Homeowners
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ABSTRACT

Making the economic security of elderly farmers is more important as the elderly population
ratio has increased year by year, especially since the rural population is aging more rapidly. This
article uses a questionnaire survey and binary logistic model to explore the effect factors of applying
Reverse Mortgage (RM) for middle-aged farmer homeowners in Taiwan. This paper found that the
higher education levels, a lower bequest motivation, more existing houses, no financial insurance,
lower affluent level of self-assessment, more debt aversion, a better understanding of self-finance
planning, more monthly living expenses required in the future, RM is more viewed as a good
financial product, and intend to live apart from their children after retirement are more likely to apply
for RM. In addition, this research uses the degree of willingness to apply and the number of elder
farmers’ homeowners to estimate the potential market demand for RM in about 45,000 households.
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85l (&) 4 9 28
T JE JEEHEE L) 1 47 14.78
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Fa R 0 83 26.10
A B M) 0 38 11.95
HEHEE B/ NEG B/ NEAT 1 53 16.67
Eiles 2 45 14.15
[l 3 119 37.42
R KE 4 91 28.62
(EV L 5 10 3.14
ISR [ 1 282 88.68
KRG 0 36 11.32
WA T2 72 1 8 252
LA 2 48 15.09
2~3 A 3 184 57.86
4ANEEE 4 78 2453
e B2 [FE il 0 55 17.30
G 1 263 82.70
TR ENsE 1 19 597
St} 2 145 45.60
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HEEBIE JEFAREE 1 9 2.83
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e E R b i 0 72 22.64
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A E R IARGE R i 0 228 71.70
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